
Solar photovoltaic panel industry
prospects

What will drive the growth of solar PV panels industry?

Growing demand for renewables-based clean electricity coupled with government policies, tax rebates, and

incentives to install solar panels is expected to drive the growth of solar PV panels industry in the coming

years. Asia Pacific held the largest market share of over 54.0% in 2023.

 How is the solar PV panel market analyzed and estimated?

The solar PV panel market is analyzed and estimated in accordance with the impacts of the

drivers,restraints,and opportunities. The period studied in this report is 2021-2030. The report includes the

study of the solar PV panel market with respect to the growth prospects and restraints based on the regional

analysis.

 What is the market share of solar PV panels in 2024?

The on grid segment contributes the 83.5%share of the solar PV panels market in 2024,due to strong

government support through various subsidy schemes and falling equipment prices. Many countries around

the world are focusing on renewable sources of energy to reduce carbon emissions.

 What is the global solar PV panels market size?

The global solar PV panels market size was estimated at USD 170.25 billionin 2023 and is projected to reach

USD 287.13 billion by 2030,growing at a compound annual growth rate (CAGR) of 7.7% from 2024 to 2030.

Over recent decades, China has risen to a preeminent global position in both solar photovoltaic (PV) adoption

and production, a feat underpinned by a suite of pivotal policy measures. ...

Falling solar panel costs, ongoing technological advancements, ...

This report provides a detailed analysis of the current global solar PV panel market trends and future

estimations from 2021 to 2030, which helps identify the prevailing solar PV panel market opportunities.

In 2024, between 554 GWdc and 602 GWdc of PV were added globally, bringing the cumulative installed

capacity to 2.2 TWdc. China continued to dominate the global market, ...

With China implementing major changes to its solar market design this year, a temporary dip in global growth

in 2026 appears very likely. Meanwhile, other regions are falling behind, ...

The photovoltaic segment is expected to capture 64.2% of the solar panel market revenue share in 2025,

establishing itself as the dominant technology. This leadership is being ...

Falling solar panel costs, ongoing technological advancements, and higher efficiency levels are driving

adoption across residential, commercial, industrial, and utility-scale sectors.
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Robust policy support in the United States, India, and Saudi Arabia improves domestic supply security, while

artificial-intelligence forecasting, battery pairing, and agrivoltaics collectively ...

Growing demand for renewables-based clean electricity coupled with government policies, tax rebates, and

incentives to install solar panels is expected to drive the growth of solar PV panels industry in ...

China and the US may be reducing policy support for the solar power sector, but Goldman Sachs Research

still expects rapid growth, with solar installations set to rise by 57% between 2024 ...

The solar photovoltaic market size crossed USD 323.5 billion in 2025 and is expected to grow at a CAGR of

8.1% from 2026 to 2035, driven by integration of solar PV across agriculture and business ...
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